Transitional Financial Advice Provider (FAP) Licence
Application for Variation of Licence to Add an
Authorised Body after 15 March 2021
•
•
•
•
•
•
•

This form is an application request under section 404 of the Financial Markets Conduct Act 2013
(FMCA), to vary a transitional FAP licence by adding a condition authorising a new authorised body.
A separate variation form will need to be completed for each proposed Authorised Body to be
added through a condition to a licence.
Only FAP licence holders that are entities may appoint an Authorised Body, which must also be an
entity.
Please complete this form, print and have either a director or a senior manager of the Transitional
FAP licence holder sign the declaration.
Once signed, scan and email the form to Licensing@fma.govt.nz.
After the application is received we will provide an invoice with payment details. Refer to our website:
https://www.fma.govt.nz/compliance/fees-and-levies/.
The application fee shown on the invoice must be paid before the application is accepted for
consideration.

FAP Licence Holder FSP Number:

FSP

FAP Licence Holder Name:
(the “Licensee”)

Questions 1 and 2 Enter the FSP and NZBN numbers associated with the proposed Authorised Body’s
registration on the Financial Service Providers Register.
You, as the licensee, are responsible for the conduct, advice and actions of any authorised bodies named on
your licence. See section 400 of the Financial Markets Conduct Act 2013.
Note: All authorised bodies must have registered on the Financial Service Providers Register and selected
“Authorised Body – Transitional Licence” before you complete this form.
The Licensee applies to add the following Authorised Body to its transitional FAP Licence:
1. Authorised Body FSP No:
Authorised Body Name:
(the “Authorised Body”)
2. Authorised Body New Zealand Business Number:

FSP

Note: If you require more space to provide your responses please attach as a supporting document.

Authorised Body Application details
Question 3:
Only select the options you know apply to the Authorised Body. Don’t indicate options just in case the
Authorised Body might expand their offering in future. If the business changes the licence holder can
notifyus.
Providing financial advice on financial products is when a provider (either directly or through a
financial adviser or nominated representative) makes a recommendation or gives an opinion about
buying or sellingfinancial advice products
3. What regulated financial advice will the Authorised Body provide to retail clients?
Select only the services the Authorised Body intends to provide.
Investment planning service
Financial advice on financial products
Switching funds within a Managed Investment scheme (including KiwiSaver)

Question 4:
Only select the financial advice products the Authorised Body plans to give advice on in the new regime.
Don’t indicate options just in case the Authorised Body might expand its offering in future. If the
Authorised Body’s business changes the licence holder can notify us.
Personal risk insurance provides financial support in the event of the insured suffering a specified injury
or illness, accident or death. It includes term life insurance, total & permanent disablement insurance,
income protection insurance, and critical illness or trauma insurance.
See the definition of financial advice products to learn more: Financial Services Legislation Amendment
Act 2019, s6

4. Which financial advice products will the Authorised Body provide regulated financial advice to retail
clients on?
Select only the products the Authorised Body intends to provide advice on.
KiwiSaver Schemes
Other Managed Investment Schemes
Debt Securities
Equity Securities
Derivatives
Personal Risk Insurances
Fire and General Insurances
Other Insurances
Mortgage Products / Consumer Credit Contracts
Other Financial Advice Products
Provide details of ‘Other’

Question 5:
Please include all individuals the Authorised Body will engage directly under the Licensee’s FAP licence
and all individuals the Authorised Body will engage indirectly through another business or individual,
such as staff at another business’s call centre.
If you do not know the exact number of advisers, please provide an estimate. If none, please enter
zero.
Only some financial advice providers (i.e. QFEs, members of QFE groups, and registered entities who
only provide class advice through unregistered individuals) will be able to have nominated
representatives under a transitional licence. This will depend on the status as at 8 April 2019. Click
here Clause 75 of Schedule 4 of the FMCA for more information.
We also want to know if the Authorised Body will be providing advice through a digital advice facility.
A digital advice facility provides automated regulated financial advice through a computer program,
using algorithms (with or without the involvement of any individual).
5.

How will the Authorised Body provide regulated financial advice to retail clients?
Please provide the approximate number of advisers the Authorised Body intends to
engage to provide regulated financial advice to retail clients and identify if they will
provide advice through a digital facility.
Number of Financial Advisers
Number of Nominated Representatives
Select

Digital advice facility

Question 6. An Authorised Body can only provide regulated financial advice to retail clients on behalf
of a transitional FAP licensee if they have an existing (as at 8 April 2019) agreement in place allowing
them to do this.
6. Will the Authorised Body (or its staff) provide regulated financial advice to retail clients on the Licensee's
behalf?
Select

Question 7: Another entity can provide regulated financial advice to retail clients on an
AuthorisedBody’s behalf only if:
• there is an existing agreement in place between the Authorised Body and that
business, as at8 April 2019, allowing them to do this, and
• the entity has its own financial advice provider licence or is another Authorised Body
under theLicensee’s licence.
If the entity that the Authorised Body wants to engage does not yet have an FSP
number, we ask some questions about them. The entity must not provide advice on the
Authorised Body’s behalf until they are registered and, in some cases, licensed. Click
here Clause 76 of Schedule 4of the FMCA for more information.

7. Will another business (or its staff) provide regulated financial advice to the
Authorised Body’s retail clients on the Authorised Body’s behalf? Select
If yes, answer:
Will the business providing advice on behalf of the Authorised Body be a
financial adviceprovider licence holder or another Authorised Body on the
Licensee’s licence?
Select
Is the entity currently registered on the Financial Service

Select

Providers Register?Entity’s Financial Service Provider
number

FSP

Business Name
NZ business number (if applicable)

Competency Requirements

NOTE: If this Authorised Body will be relying on the competency safe harbour (i.e.
the Authorised Body and it's advisers were registered on the FSPR before 15 March 2021
please select "Not Applicable".
Questions 8 and 9: For two years after 15 March 2021, some existing advisers will be able to rely on a
‘competency safe harbour’ in relation to Section 431I of the Financial Markets Conduct Act 2013. This
question only relates to Authorised Bodies (and any persons they engage) who are not eligible under
the ‘competency safe harbour’ provisions (see clauses 81 to 83 of Schedule 4 of the Financial Markets
Conduct Act 2013).

8. Does the Authorised Body have approved, documented policies to ensure that any person
they engage to provide financial advice on their behalf, meets the competence, knowledge
and skill requirements of the Code?
Select

If yes
Date the approved, documented process
last reviewed

Date when due for next review

If no
Please explain how the Authorised Body will ensure that any person whom they engage,
will meet the competency requirements.

9. Does the Authorised Body have an approved documented process to ensure that they, and
any person they engage to provide financial advice on their behalf, maintain their
competency?
Select

If Yes
Date the approved, documented process
last reviewed

Date when due for next review

If No
Please explain how the Authorised Body will meet the Continuing Professional Development
standard in the code.

Licence Holder Oversight
10. Does the Licence Holder have approved and documented processes and procedures in place
to ensure that the Authorised Body’s directors and senior managers are, and remain, fit and
proper persons to hold their respective positions?
Select

If Yes
Date the approved, documented process
last reviewed

Date when due for next review

If No, please explain how the Licence Holder ensures that the Authorised Body’s directors and
senior managers are, and remain, fit and proper persons to hold their respective positions.

11. Does the Licence Holder have approved and documented processes and procedures in place
to ensure that Authorised Body understands and complies with their obligations under a
Financial Advice Provider licence?
Select
If Yes
Date the approved, documented process
last reviewed

Date when due for next review

If no, please explain how the Licence Holder ensures that the Authorised Body understand
the licence obligations of the Financial Advice Provider.

12. Does the Licence Holder have approved and documented processes and procedures in place,
enabling oversight, via reporting and timely remediation, of the provision of financial adviser
services by, and on behalf of, the Authorised Body?
Select

If Yes
Date the approved, documented process
last reviewed

Date when due for next review

If No, please explain how the Licence Holder ensures oversight of the Authorised Body.

13. What mechanisms does the Licence Holder have in place to require the Authorised Body to
make changes to their processes to ensure they comply with their obligations under a
Financial Advice Providers licence?
Please select all that apply.
The AB is a related body corporate
We have a contractual agreement with this AB, providing this ability
None of the above - Please explain how the applicant will ensure the Authorised
Body will meet their obligations to comply with the applicant's licence obligations.

14.

I confirm that the Authorised Body has processes in place to ensure any person,
who give regulated financial advice to retail clients, complies with the duty
provisions.

Fit & proper
Note: Definition of Key Personnel, in relation to the Authorised Body , means–
• the executive directors of the Authorised Body, and
• those senior managers of the Authorised Body who will perform duties in connection with
providing a market service covered by the licence.
15. Have any of the Authorised Body’s Key Personnel ever been convicted for a criminal offence
relating to:
• dishonesty
• fraud, or
• misleading or deceptive conduct?
You do not need to answer yes if the conviction is eligible for concealment under the Criminal
Records (Clean Slate) Act 2004. This includes convictions made overseas that would be eligible for
concealment if made in New Zealand.
If yes, please provide full details for each individual, including their full name.
Select

16. Have any of the Authorised Body ’s Key Personnel ever been the subject of a civil or criminal

proceeding, or any action or decision taken or made by the:
• FMA
• Commerce Commission
• Registrar of Companies
• Registrar of Financial Service Providers
• Reserve Bank of New Zealand
• Takeovers Panel
• Serious Fraud Office
• Department of Internal Affairs
• NZX Limited, or
• any of their predecessors, successors or overseas equivalents

which resulted in them:
• being found guilty or liable, or having a penalty or order imposed against them*, or
• having a licence or authorisation declined, suspended or cancelled (in any profession,
role or industry), or
• being banned from participating in, or refused entry to any profession, role or industry?
*You do not need to answer yes if the conviction is eligible for concealment under the Criminal
Records (Clean Slate) Act 2004. This includes convictions made overseas that would be eligible for
concealment if made in New Zealand.

If yes, please provide full details for each individual, including their full name.

Select

17. Have any of the Authorised Body’s Key Personnel ever been a director or senior manager for an

entity at a time the entity was the subject of a civil or criminal proceeding, action or decision
taken or made by the:
• FMA
• Commerce Commission
• Registrar of Companies
• Registrar of Financial Service Providers
• Reserve Bank of New Zealand
• Takeovers Panel
• Serious Fraud Office
• Department of Internal Affairs
• NZX Limited, or
• any of their predecessors, successors or overseas equivalents
which resulted in the entity:
• being found guilty or liable, or having a penalty or order imposed against it, or
• having a licence or authorisation declined, suspended or cancelled (in any profession,
role or industry), or
• being banned from participating in, or refused entry to any profession, role or
industry?
Select

If yes, please provide full details for each individual, including their full name.

18. Has the

•
•
•
•
•
•
•
•
•
•

FMA
Commerce Commission
Registrar of Companies
Registrar of Financial Service Providers
Reserve Bank of New Zealand
Takeovers Panel
Serious Fraud Office
Department of Internal Affairs
NZX Limited, or
any of their predecessors, successors or overseas equivalents

ever issued a warning about or to:
• any of the Authorised Body’s Key Personnel, or
• an entity where any of the Authorised Body’s Key Personnel were employed as directors or
senior managers at the time the warning was issued or when any event relating to the issue
or warning occurred?
If yes, please provide full details for each individual, including their full name.

Select

19. Are any of the Authorised Body’s Key Personnel currently the subject of any investigation (or

charges) for criminal offending relating to:
• dishonesty,
• fraud, or
• misleading or deceptive conduct?

If yes, please provide full details for each individual, including their full name.

Select

20. Are any of the Authorised Body’s Key Personnel currently the subject of any investigation or

proceeding started (or decided) by the:
• FMA
• Commerce Commission
• Registrar of Companies
• Registrar of Financial Service Providers
• Reserve Bank of New Zealand
• Takeovers Panel
• Serious Fraud Office
• Department of Internal Affairs
• NZX Limited
• New Zealand Police
• Inland Revenue, or
• any of their predecessors, successors or overseas equivalents?

If yes, please provide full details for each individual, including their full name.

Select

Authorised Body Regulatory Action
These questions relate to the proposed Authorised Body to be named on the
Licensee’stransitional licence. The responses must include matters in New Zealand
and overseas.
21. Has the Authorised Body ever been the subject of a civil or criminal proceeding, or

any action ordecision taken or made by the:
• FMA
• Commerce Commission
• Registrar of Companies
• Registrar of Financial Service Providers
• Reserve Bank of New Zealand
• Takeovers Panel
• Serious Fraud Office
• Department of Internal Affairs
• NZX Limited, or
• any of their predecessors, successors or overseas equivalents

which resulted in the Authorised Body:
• being found guilty or liable, or having a penalty or order imposed against the Authorised
Body, or
• having a licence or authorisation declined, suspended or cancelled (in any profession, roleor
industry), or
• being banned from participating in, or refused entry to any profession, role or industry?
Select

If yes, please provide full details

22. Has the

•
•
•
•
•
•
•
•
•
•

FMA
Commerce Commission
Registrar of Companies
Registrar of Financial Service Providers
Reserve Bank of New Zealand
Takeovers Panel
Serious Fraud Office
Department of Internal Affairs
NZX Limited, or
any of their predecessors, successors or overseas equivalents
ever issued a warning about or to the Authorised Body?
If yes, please provide full details

Select

23. Is the Authorised Body currently the subject of any investigation or

proceeding started (ordecided) by the:
• FMA
• Commerce Commission
• Registrar of Companies
• Registrar of Financial Service Providers
• Reserve Bank of New Zealand
• Takeovers Panel
• Serious Fraud Office
• Department of Internal Affairs
• NZX Limited
• New Zealand Police
• Inland Revenue, or
• any of their predecessors, successors or overseas equivalents?
If yes, please provide full details

DECLARATION
Warning
If you knowingly provide false information you may commit an offence. You could also
jeopardise your licence. For the purpose of verifying information provided in the application
process, the Financial Markets Authority (FMA) may seek further information from the
applicant or from a third party.
Under section 412 of the FMC Act, a licensee must report to the FMA if a licensee believes
that the information provided in applying for a licence under the FMC Act is false or
misleading in a material particular. The FMA may exercise powers under section 414 of the
FMC Act, including the power to suspend or cancel a licence, if the information provided by
a licensee in applying for a licence is false or misleading in a material particular.
Under section 512 of the Financial Markets Conduct Act 2013 (FMC Act), every person
commits an offence who, with respect to a document required by or for the purposes of the
FMC Act, makes, or authorises the making of, a statement in it that is false or misleading in a
material particular knowing it to be false or misleading and is liable on conviction to
imprisonment for a term not exceeding five years, a fine not exceeding $200,000, or both.

Select

A director or senior manager is required to sign this application request to vary a licence adding
an authorised body to the Licensee’s FAP licence.
I declare:
a. I am a director or senior manager of the Licensee. I am authorised by the applicant
to complete this application to vary a licence on the Licensee’s behalf and the
Licensee has approved this application to add this Authorised Body.
b. I have:
i. provided my personal information for the purpose of applying to vary the
conditions on the Licensee’s Transitional Financial Advice Provider licence under
the FMC Act; and
ii. been authorised in writing by every other current or proposed director and
senior manager (if any) of the Authorised Body to provide the FMA with their
personal information for the purpose of applying to vary the conditions on the
Licensee’s Transitional Licence as a Financial Advice Provider under the FMC Act;
and
c. Both the Authorised Body and I authorise:
i. the FMA to conduct enquiries and collect personal information about me/them
from the Ministry of Justice, any third party, referred to in this Application or any
third party otherwise necessary to verify the information provided in this
application to vary a licence (the third parties include: the Commerce
Commission, Registrar of Companies, Registrar of Financial Service Providers,
Reserve Bank of New Zealand, Takeovers Panel, Serious Fraud Office,
Department of Internal Affairs, NZX Limited, any of their predecessors,
successors or overseas equivalents);
ii. the FMA to disclose my/their personal information to any third party referred to
in i. above for the purpose of this licence application;
iii. any third party referred to in i. above, to disclose my/their personal information
to the FMA;
iv. the FMA to use my/their personal information, provided or collected in
connection with this application to vary a licence, when the FMA performs its
functions and exercises its powers under the Financial Market Authority Act 2011
(FMA Act), or any other legislation.
d. I have been authorised in writing by the Authorised Body to complete this
application to vary a licence on the Authorised Body’s behalf, and the application to
vary a licence has been approved by the Authorised Body.
e. The information contained in this application to vary a licence is complete, true, and
correct to the best of my knowledge and I have conducted all necessary enquiries to
verify the information in this application.
f.

The information contained in the Licensee’s original FAP application remains in all
other respects, complete, true and correct to the best of my knowledge and I have
conducted all necessary enquiries to verify this.
Signed
Name
Select

Position
Date

KEY CONTACT DETAILS

These details are used if we need to make contact if we have any questions or need further information
to support the application to add the Authorised Body to the Licensee’s FAP licence.

Correspondence email address
Contact person for application questions
First name

Surname

Position
Email

Mobile Number

Business Number

