Choose a pathway. Check the steps. Be ready for 15 March 2021.
STEP 1

Decide
whether you
will...
Be engaged under a
Financial Advice Provider’s
licence as a financial adviser

Hold a Financial Advice
Provider licence

Stop providing
advice to retail
clients

Decide
whether the
licence will
be...
In your
own name

In your company’s
name

STEP 2
Update your personal
registration on the FSPR to
show this.

STEP 2
Update your company’s
registration on the FSPR* to
show this.

See Registering correctly on
the FSPR

See Registering correctly on
the FSPR

STEP 3
Apply for a transitional licence online with the FMA

You’ll need a RealMe login
Download our guide or watch the video to see what questions
you’ll be asked and get your answers ready.
Transitional licensing closes on Monday 15 March 2021.
Apply now or your licence application may not be processed in
time for the start of the new financial advice regime.

STEP 4
• Know your duties and obligations
Read the new Code of Professional Conduct
• See how the competency safe harbour might apply to you
• Understand the standard conditions
• Understand the disclosure requirements
• Have a conversation with any financial advisers* you intend to
engage (if eligible) and be ready to link to them on the FSPR in
the first three months of the new regime
*If your company will engage you, personally, as a financial adviser
under its licence from 15 March 2021, it will need to link to you on
the FSPR within three months of the new regime start date.
For more info, see the Financial Advice Provider page on the
FMA website

STEP 2
Check you, personally, are registered
correctly on the FSPR.

STEP 2
De-register from
the FSPR

See Registering correctly on the FSPR

Go to the
Companies Office
website to do this.

STEP 3
Have a conversation with the financial
advice provider (FAP) that will engage you.

It’s a good idea to get something from
them in writing.
From 15 March 2021, they will have
three months to link to you on the FSPR,
otherwise you will be deregistered.

STEP 4
• Know your duties and obligations
Read the new Code of Professional
Conduct
• See how the competency safe harbour
might apply to you
• Understand the disclosure
requirements
• Make sure the financial advice provider
that has agreed to engage you links to
you on the FSPR in the first three months
of the new regime, otherwise you will be
deregistered
For more info, see the Financial Adviser
page on the FMA website

Need help at any stage? Phone 0800 434 566 or email questions@fma.govt.nz
To view this document on our website, go to www.fma.govt.nz/assets/Uploads/Check-the-steps.pdf
Please note that this flowchart is intended as a general guide only. We recommend seeking independent legal
advice for specific guidance on your particular circumstances.

Financial advice changes

Sort your future over summer

